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While Booming
a Bull Market
They Fall Its

Victims.
Smashed Twenty-seven
Banks at One Swoop

Years Ago. '

WILLARD & C

Mines in Old Mexico, Race
Track Gambling and Deals

in Real Estate All in
Their Line.

Elmer and jay dwiggins, or the
failed Arm of Willard & Co.,
nephews of old Zlmrl, and heritors

of a wonderful system, are still keeping
out of sight, and on the lips of all the employesof the concern the seal of silence

ihas been set.
Mrs. Jay Dwiggins, who returned with

her husband on the St. Paul, has gone to

her home at Irvington, but sees no visitors.Jay Dwiggins is not there. Elmer is
not at his house.
There has been a confab between several

of the mainstays of the concern. Where it

was held not even their home folk know.

Mr« Valentine Selb, of No. 95 Hancock

place, Brooklyn, says her husband went

away early yesterday morning; she doesn't
know where.
Mrs. Guy Arbogast, of No. 25 East Twenty-firststreet. Orange, N. J., says her husbandwent away early in the morning, she

doesn't know, where.
When asked concerning the whereaboutsof the Dwlggius brothers.of the reportthat they had been domiciled at the

Arbogast home, Mrs. Arbogast said: "The

Dwigginses haven't been here since the

Fourth of July, and I wouldn't care if they
never came again."

A hmttior referred with a show

of pride to the fact that Jay Dwiggins, on

his arrival in this country by the St. Paul,
had escaped the people who were anxious

to see hiin, and by a provision made for

him in the matter of cabs had gotten away
unseen.
The suspicion is general in Wall street

that Tanner Osterhout, of Ridgeway, Pa.,
who claims losses of $534,000, and has presentedhis case to the District-Attorney,
was half hearted in his wrath at the Willsrd firm.

It. S. Dwiggins, father of Jay and Elmer,
said to a representative of the Journal at

Dwiggins home in Irvington:
"It isn't Osterhout's claim that bothers

the boys. If it was only Osterhout they
had to deal with they wouldn't be troubled.
Almost all of the firm's obligations to him
are profits it has made for him."

Since his arrival at his home in PennsylvaniaOsterhont has shut up.
Yesterday it was said by certain of the

Dwiggins connections that there was good
reason for all this; that the Dwiggins boys
had gone to Ridgewuy to see Creditor Osterhoutand make terms for a cessation of
hostilities. They are expected back today.It is believed his sudden silence was
caused by a telegram from Jay Dwiggins,
who arrived after Osterhout left New lork.
The Dwiggenses seem to have had a

carefully selected line of patrons. From
many cities where they advertised freely
and did heavy business word comes that
the losers are pocketing their losses to save
their names, and would lose thousands
more sooner than that the fact of their
gambling should b< made public.
District-Attorney Olcott says there have

been as many complaints lodged with him
against the Dwlgglnses as were made
against the Dean tirms, and that the CentralOffice detectives are investigating
them, but as yet he lias found nothing
within actual reach of the law.
Of course not. The following dispatch,

received from the Journal's correspondentat Indianapolis, shows that old Zlmrl
Dwiggins, uncle of these boys, and the
Starbucks, who taught them, have a systemso smooth that it offers no handle to
the law:
"Zlrnri Dwiggins, erstwhile president of

the Columbia Bank of Chicago, and senior
member of the firm of Dwiggins & Starbuck,which established n chain of twentyfniirhnnlrs in Illinois Indiana and Ohio.
was Indicted in two or three counties
where his peculiar financial operations
Were carried on, but within the last
two years no disposition has been shown
to prosecute him and several of the indictmentshave been dismissed.
"In Newton, Jasper, Warren, White,

Marshall. Pulaski, Stark and other counties
where his banks were established the peoplelost heavily through his failures, but it
was regarded as questionable whether indictmentsagainst him would hold, and for
th!s reason prosecutors were loath to put
their counties to expense of bringing him
to trial after the indictments were returned.
"Dwigglns left Chicago soon after the

bank chain broke, and his operations In
Indiana are now only a memory. If any
indictments still remain on the court docketsit Is through failure of prosecutors to
dismiss them, and not because there is any
serious idea of prosecuting them."
That the Dwiggins flrnj may' have been,

as J. E. Taylor & Co. were believed to be,
In business relationship with the Dean
Company, is indicated bv a dispatch receivedfrom the Journal's correspondent
In Montpelier, Vt.. which says:

' Willard & Co. had for correspondent here
Harry M. Webster, who has been doing
their business for the past six months. Beforethat 'time he did business for E. S.
Dean Co.. whose failure a few months
ago caught a large number of small investorsIn this locality.
"Webs^ir has been doing a large businessof late. Nearly all of his margin

trading was done by small Investors. When
the rgular traders learned of the failure
iiitrt; was great excitement.
"For a time things looked threatening,

but finally quieted down without an outbreak.Webster refuses to state the
amount involved In the failure. One of the
regular traders told a Journal representativethat when the failure was announced
there was several thousand dollars on the
board.
"The insolvent brokers have a bank accountIn one of the local banks, and

Webster levied a claim against this, so
that part of the loss sustained here inay
be recovered. Webster reopened his office
the next morning as representative of
another firm."

CHAPTER I.
The "O. P. M. League.

The failure of the "Willard" concern,
Is only one chapter in a history reaching
over twenty years. It Is the history of a
trrfttiflT7 nldti n ol.»n hminH liv lipa flf lrtPnl-

?ty, of blood relationship and by knowledge
of each other's secrets and methods of business.
The names and the men and the system

which, in spite of the efforts to hide thein,
appear in the Willard failure are the same
as thoge which have come to light in the
Columbia and "ehaln" bank failures, and
the bucket-shop crashes which at regular
intervals have punctuated the lives of these
financial wizards.
The Influence and the example of the

Jay Dwigglns.

:0. A SAMPLE.

Elmer Dwiggins.
astute Ziniri Dwiggins is apparent In all
the operations of his kindred and successors.And back of it all, well Informed
people say, is the inventive Intelligence of
George W. Wlgg, who is really father of
the machinery known as "bucket-shop."
and who was the iirst man to join hands
with Ziniri in big financial schemes.
Slwigginii Does .Not Ham Money.
Zimri Dwiggins is living at Storm Lake,

Interior of the

Iowa, a gentleman farmer, with money
which he does not burn. From his Storm
Lake retreat he has, through J. M. Starbuck,kept watch and ward over all the
doings or the brotherhood.
All the crowd who as master and man

have had to do with the Wlggs-DwigginsStarbuckenterprises are "Hoosiers." llost
of thein are kin by blood or marriage with
the originators of the system. The clerks
.the Starbucks, Lelb, Arbogast, Wiley and
many others.were brought years ago by
the principals from Indiana.
They have been made cashiers and tellers,and when the crashes came their

share <>f the work was to face the crowd
of creditors, "give the firm a good name,"
and look grieved, as Assignee Starbuck is
dolrg now. Then other banks or bucketshopswere started in their names and the
game went od.

Ziiiiri'a Fine Handiwork.
It is the belief to-day of every man in

Wall Street who has a memory of the way
the Columbian Bank finished that the
fine Italian hand of old Zlmri has guided
these youngsters in the manipulation of
"Willard & Co.'s" affairs and the attainmentof this superb "deficit," which the
assignee now admits will be over $650,000.
and which one of the clerks has said, with
a chuckle, would not stop short of
$1,500,000.
This aggregation has used all sorts of

men in its schemes. A Governor of a
great Btate. ana a wearer ui m<- num ucsldes.died of a broken heart after blindly
serving the ambitious ends of the Dwigginsring. He was indicted with them.
On his death bed he said the disgrace had
killed him.
Though the Dwlggins seniors were pillars

of the church, and one of them was a lay
preacher: though Elmer Dwiggins was educatedby his father for the ministry, yet
the Dwiggins boys did not hesitate to
make a book at the Western race tracks
at the opening of their career.
The right-hand man of that book was

James L Starbuck, who to-day, as assignee.keeps still about the affairs of
Wlllard <!k Co. and studies the books of
the concern.
Here is an outline of the history of the

clan:
George W. Wiggs in these latter days

has ceased to hare an ostensible share in
tne operations or uie oauu, auu uau ueoomea figure on 'Change in Chicago. So
far as is known, he is to this tale merely
a matter of history.
Wiggs was born and reared in Union

City. Itid., and was graduated in the State
University of Indiana. In 1877 he representedin the West the old. conservative
and reputable firm of Charles W. Cummlngs& Co., of Philadelphia, at that time
one of the largest exporters of grain in
the United States.
Wiggs conceived the idea of using the

telegraph wires for making hourly or halfhourlyquotations to country customers
and taking the chance of their purchases or
sales for profit.
His venture made for him $50,000, and

he looked for a larger field. He guarded
his name as a thing of business use and
value. Employing the names of other men,
he organized a firm, in which J. L. Starbuckwas a participant.
In all the ventures ip which these men

have been concerned, about two years has
been the period or operation, and the

Elmer Dwiggins's
example of Wiggs, In painting the names
of clerks apd underlings on the signboard,
instead of those of the real parties at
Interest, has been steadfastly followed. It
prevails also with the horde allied to Dean
& Co.

Failures of the Past.
The new firm started in Buffalo. Within

two years $126,000 of other people's money
was deposited with them, and the place
was closed.
Wiggs went to Chicago and Incorporated,

under the laws of Illinois, the firm of
Wiley, Strowbridge & Co. Business
boomed. They had 140 odd bank accounts
in various parts of the country. All were
in cities where Wiggs had active agents,
and he leased wires to them. Fifteen
months passed. There was $2,000,000 In
the kettle. Again he quit business.
Then he started the Chicago Courant.

But newspapering was too slow, and he
gave It up to re-enter the bucket-shop businesswith ex-Congressman Doxey, of Indiana,as a partner. They bought the furj

j|^
Offir^.s of Willafrf & Go.. No. I

nlture and lease of the offices with which
Fleming & Loring, the famous "Fund W"
people, did business.
Wiggs sold to Doxey and then something

happened.a thing which has cost thousandsof people thousands of dollars.Wiggs
yoked with Dwiggins.the great Zimri.

CHAPTER II.
Zlmrl's Banking: Evolutions.

Zimrl Dwiggins is a cousin of Wlggs.
Dwiggins was a farmer, lawyer and godly
man at Oxford, Ind. He was smooth.
Wlggs furnished the money; Zimrl the
smoothness. Their scheme was to organize
throughout Indiana, Illinois, Michigan and
Ohio, a series of banks to control the money
of that entire territory. They went into
country towns, sought out the most prosperousfarmer, tickled his ambition, made nlm

Eresident of a bank, and let him put in
Is son or nephew as clerk or cashier.
Zimri Dwiggins's definition of a bank was

"a sign, a safe and another man's money.''
He was careful to retain 51 per cent of the
stock for himself, which he paid for with
notes.
Every inducement was offered to the rural

community to place their savings in the
safe, and the moment the savings equalled
the amount of the notes given for the stock,
the money was shipped to Zimri's central
bank, the United States National, of Chicago.That bank, with a capital of $200,OoO,was reorganized with a capital of
$500,000.

CHAPTER III.
The Chlca Mine Affair.

A capitalization of $500,000 for the United
States National Bank was n6t adequate for
the schemes of Wigg and Dwiggins. They
had hypnotized their rural depositors and
the time was ripe for a scheme. They acquireda property in the State of Guanajuato,Mexico, known as the La Chlca Mine.
The ancient Toltecs had dug gold there for
their idols, and the Spaniards had grown
rich from its treasures. All this was woven
into a story for the depositors in the banks.
They organized a company with $3,000,000

capital, calling it the Republic Gold Mining
Company. R. S. Dwiggins, lay preacher,
father of the Dwiggins boys of to-day, and
manager of one of the Willard branches,
was president. The actual cash paid for
the property was $5,000. They set the
cashiers of their various banks to selling
stock to depositors, and got back several
times the money they paid out.

A U VU"UUU'i

Then the firm determined to float the
property In Europe at an enormous price.
Ladenberg, Thalmann & Co. consented to
entertain the matter, and sent to visit the
pronnrty Joseph Simons, an eminent mining
engineer and expert, who had been associatedwith the banking house of Baron
Bleicheroder, of Berlin.
Mr. Simons made u report, the original

of wh'ch is now in possession of the journal.Persons now in New York are ready
to make affidavit that the property had
been salted.
Upon the representation of Expert Simonsthe Bleicheroder house, agent of the

Gorman Government, as well as the agent
of the Mexican Government, represbnta-

House at Tiffany Park, IrvinQi
tive of the Rothschilds, organized a syndicatecomposed of himself, some of his
friends in Paris and London, and Landenburg,Thalman & Co., of New York, for
the purchase of the property. Contracts
were signed. Evarts, Choate & Bearnan
and Foster & Thompson, of No. 52 Wall
street, were retained and ten days were
consumed in preparation of the contracts.
Wiggs was conducting the negotiations

here, and at brief intervals wired stupendousnews to Dwiggins in Chicago, who
in turn sent Information by wire to the
cashiers of the banks on the circuit. It
got home to the farmer depositors and
they were not slow to invest their hoardings.

CHAPTER IV.
The Lieutenant-Governor.

Dwiggins had accpeted the place of
treasurer of the Christian Church of Chicago,commonly known in the West as the
"Oampbellites." Ira J. Chase, the most

d§ Broadway.
notable minister of Mr. Pwigglns's danomlnation.and afterward Governor of the
State, was Lieutenant-Governor of Indiana.
He enlised in Mr. Dwiggius's scheme

of selling certificates to members of bis
various congregations. Dwiggins insisted
that Mr. Chase should go and see the propertyfor himself. He made the trip to
Mexico.
The superintendent of the mine having

been posted, he ran through the mill the
accumulation of many months, and the
Lieutenant-Governor watched the gold
come out, and saw It weighed and made
into a brick.large, beautiful and valuable.
He took it to Indiana and showed it to

the brethren and sisters of his flocks, and,
of course, they bought liberally of the

When Anton Ellers went in behalf of the
syndicate to examine the property, the
complexion changed. He declared it worthless.There was a howl from the syndicate
and Wiggs a«d Dwiggins held up their
hands and cried that they had been misledby the expert.
WlggS had meantime been Indicted and

had gone to Mexico for bis health. The
riut«n mlnnn biioltirvaa nr\,1 5 th v/-»l tllfi

Dwiggins crowd in lawsuits of a serious
character. But they were intoxicated with
Success. They started the organization of
the Columbia National Bank of Chicago,
which was to take over the assets of the
United States National Bank.
L. Everingkam and W. G. Bentley, both

men of reputation, became president and
vice-president of the Columbia National
Bank. Ziinri Dwiggins took the place of
cashier. fie had been president of the
United Stntes National.

CHAPTER V.
United States Loan and Trust Co.
The United States Loan and Trust Companywas organized in 1885, preparatory to

the formation of the Columbia National
Bank. It was the scheme of Dwiggins,
Starbuck and others of the concern to have
it deal directly with the chain of country
banks which he opened In Indiana and Illinois.

Its method of financiering was this:
The loan company would offer a country
bank a loan at a profitable rate of in.««--* V.H*. nliTTnirn I tK +lir» 8 1 All th '1 +
LCltfO U, UUl aiw ajfl WUU LJLIC: yivnoivu ^

the country bnnk would make the Columbia
National its Chicago correspondent, constituteIt Its reserve agent, and deposit
with It the entire amount of the loan,
taking a certificate of deposit in exchange
for the note.
By this scheme the loan company would

make Interest profit without risking principal,and the Columbia Bank could make
generous additions to Its deposit and loan
account without the expenditure of a cent
or the necessity of credit.
A confidential circular issued lust before

the crnfth of Dwiggins's banks will show
clearly the peculiar banking method. It
was issued by the secretary of the loan
company and read as follows:
We hare $200,000 we wish to deposit In your

State on time certificates of deposit, running
from thirty to one hundred and twenty days,
and have selected your bank as one with which
we desire to deposit, and offer you a part of
this fund on reasonable terms. It is our purpose
where evorythlDg is satisfactory to enter Into
permanent arrangrtients with the bank with

"jf'
:on~on-the~Hudson.

which we deposit, whereby they can have as
much of this fund as they can reasonably handle,
and at such times as It will be in greatest demand.

If yon can use any of this money, or if the
proposition would interest you as to the future,
we would he pleased to hear from you and
have you call on t*s at our Chicago office, when
we will explain the matter fully to you. We are
sure the plan will prove of much Interest to
you.
A circular like this was sent to each of

the chain banks. How these banks were
officered is shown by the following list,
published at the time:
Illinois.Byron Bank, Byron: J. M. Starbuck

president. Farmers' and Merchants', Casey; ,T.
M. Starbuck president. Georgetown Bank,
Georgetown; Z. Dwigglns president. Peoples',
Martinsville; Z. Dwigglns president. Fanners'
and Merchants' Bank, Mount Carmel; J. M.
Starbuck president.
Indiana.Clay County Bank, Clay City; J. M.

Starbuck president. Dwiggtns, Starbuck & Co.'s
IBank. Clinton; J. M. Starbuck president. ComImercialBank, Lowell; R. S. Dwigglns, president.
Commercial Bank, Oxford; Z. Dwigglns president.Farmers' Bank, Pierceton; J. Dwigglns
president. Bunk of Spiceland, Splceland; J. M.
Starbuck president.
Ry their Issue of deposit certificates the

financial manipulators were able to make
every one of their institutions realize a big
profit oh any amount of the loan they se-
CUl't'U.
John P. Green was the Columbia National'scashier. He was from Indiana,

too, and a cousin of the Dwigginses. Green
has since been famous as the apparent
head of Green & Co.. discretionary brokers
in Chicago, along with James M. Starbuck.

CHAPTER VI.
The Colombia Bunk Scheme.

The Columbia National Bank was organizedwith $1,000,000 and the certificationby the Comptroller of the Currency
that it was fully paid. It was, with the
notes Of the Dwlggins crowd.
They had at this time In their circuit

fifty-two banks, all doing good business.
The deposits were sent to Chicago to be
used by the Columbia National Bank in
furtherance of the scheme then In process
by the firm of Dwlggins, Starbuck & Co.
This firm included James M. Starbuck,
formerly cashier of the United States NationalBank, who, though he does not flgureas a member of Wlllard & Co., has had
offices in the same building, and has kept
out of sight since the failure.
The stocks in the various banks which

made up the chain owned by the United
States National Bank were made the asIseta of Dwietrins. Starbuck & Co. at the
time the Columbia National Bank was

formed, and they blossomed out with a

rating of $500,000. The Columbia NationalBank built up an enormous businesson the same lines as those of the
United States Bank.
Both Dwlgglns and Starbuek had magnificenthouses In Chicago, and lived In

luxury. Dwlgglns rated himself at over a

million and Starbuek admitted to $250,000.
Failure of the Columbia.

Dwlgglns, whose business bankers did
not welcome, decided to own his own bank
In New York, and entered Into negotiations
for the purohase of the National Bank of
Deposit, made a contract for Its purchase
and paid money down on the contract. But
before the maturity of the contract, and
before Mr. Dwlgglns was able to get
money from confiding country depositors
with which to pay the purchase price of
the Bank of Deposit, tne Columbia NationalBank failed.
The National Bank of Deposit, occupying

quarters in the Western Union building,
also failed. The country banks which belongedto the Columbia chain were at the
moment falling like a row of bricks.

ltonliB thmnorhmif tlio nnfo.

bly a prominent financial Institution of
Sioux City, which had done extensive business,met a similar fate, ana thousands of
trusting people were ruined.
ZimTl Dwlgglns said, after the failure

of the Columbia National Bank: "If I had
had a month more. I would have made
ten million dollars." Again: "If I had
had twenty-four hours more I could have
turned things so that I could have got
money In London to tide me over, and I
woula have been the financial potentate of
the United States."

More Worlc for Chase to Do.
After the termination of Governor

Chase's term of office, Dwlgglns, not satCHAIN

OF TWENTY-SE
In 1890 the Dwlgglns people established

Citizens' National Bank, Attica, Ind

Commercial Bank, Oxford, Ind ..

Citizens' State Bank, Boswell, Ind ...

Citizens' State Bank, Rensselaer, Ind

Central State Back, West Lebanon, Ind...*...

Wabash Valley Bank, Covington. Ind

Citizens' State Bank, Kewanna, Ind

Central Bank, Versailles, Ind

Citizens' Bank, Rochester, Ind

Citizens' Bank, Clinton, Ind

Commercial Bank, Walkerton, Ind

Commercial Bank, Brookston, Ind

Farmers' Bank, Otterbeln, Ind

Bank of Ambla, Ambla, Ind Citizens'Bank, Churubusco, Ind

Commercial Bank, Windsor, 111 .-...

Commercial Bank. Russiaville, Ind

Farmers' and Merchants' Bank, Geneva, Ind..,

Bank of Thorntown, Thorntown, Ind

Union Bank, New Holland, Ohio

Union Bank, Bremen, Ind

Barrtngton Bank, Barrington, III......

Farmers' Bank, Ridge Farm, 111

People's Bank, Martinsville, 111

Hamilton County Bank, Noblesville, Ind Commercial

Bank, Morristown, Ind

Kalamazoo County Bank, Schoolcraft, Mich....

Total '

There were six of these hanks, it will
stated.
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isfled with the services Chase had rendered
in exploiting the Mexican mine, employed
him on a salary to organize additional
country banks to induce people to place
their money in the Dwlgglnses' keeping.
Ex-Governor Chase travelled over the

State organizing banks in various places,
until the time of the failure of the ColumbiaNational Bank, when he was indictedfor obtaining money under false pretences.Suffering under the disgrace of
these indictments, Mr. Chase died, an untimelydeath.
To avert belief that they had grown rich

nf tho failure, the Starbucks took board-)
ers and Dwlggins went to work on a salary.
This lasted until adverse public excitement
had subsided.

CHAPTER VII.
The Younprer Generation.

James M. Starbuck, Zimrl's faithful ally,
established at this time the firm of Green
& Co., in Chicago. It did a "discretionary"
business of the most dangerous type. In
this, as In all the bold strokes of manipulationwhich have marked the career of the
Clan, the hand of Zimrl was plainly discernibleby those conversant with his methods.
At this time they were trying to get togetherfor another giant scheme, but individuallyand in small groups were all at

work in the meantime along the same old
lines.
J. L. Starbuck, now assignee of Wlllard

& Co., had been for years previous to his

>
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Names signed to tne cmica mine

1 Report.
connection with the D^ylgglns syndicate
a bookmaker with Ira McBrlde.
The Dwiggins crowd are horsemen. They

hall from a section of country where everybodyknows horses as he knows his name.
Even the Rev. Dwlgglns, parent of Elmer
and Jay, had a horsey streak, and there
are men about the Eastern tracks to-day
who solemnly declare they have bet his
money time and again.
The junior Dwigglnses, who are Wlllard

& Co.. backed a book at the Harlem and
Hawthorne race tracks in Chicago In this
tnterval, and J. L. Storbuck was connected
with It. He was also their adviser In the
bucket shop business. Their book at the
tracks lost money.$100,000, It is said.and
they went Into the exploitation of "lots"
In the town of Griffith, Ind. It was a

great enterprise. They cleared $200,000
on It.

As Valentine & Co.
When It censed tA nav thev organized

the firm known as Valentine & Co. In
Chicago, which is still talked of as the
boldest "discretionary" firm that ever existedin the United States.
So persistently were they pursued by

the people whose money they had taken
that it became necessary to seek other
fields. The name of Dwigglns was famous
ana ill liked. They needed another man's
name. They got J. R. Willard's. The
$100,000 which they accumulated by selllugIndiana sand lots and running bucket
shops in Chicago, they brought to New
York to carry along the firm of Willard
& Co.
James M. Starbuck, James H. Taylor, a

nephew of ex-Governor Taylor, of Tennessee;Elmer and Jay Dwigglns appear
upon the scene in New York simultaneously.Taylor and Starbuck took an office

VEN DWIGGINS BANKS.
twenty-seven banks, as follows:
$150,000 J. P. Isley, president.

N. L. Little, cashier.
B0,000 Zlmrl Dwigglns, president.

W. J. MeConnell, cashier.
40,000, John W. Freeman, president.

James S. Bradley, cashier.
80,000 Zlmrl Dwigglns. president.

Valentloe Selb, cashier.
. 23,000 James Goodwin, president.

A. TV Cadwallader, cashier.
40,000 William H. Young, president.

8ampson heed, cashier.
30,000 James H. Wilson", president.

Charles H. Wilson, cashier.
25,000 Charles H. Wilson, president.

Rowland W. Holman, cashier.
50,000 L. C. Curtis, president.

George B. Curtis, cashier.
60,000 James M. Starbuck, president.

W. H. Bonner, cashier.
...... Horatio Nelson, president.

W. J. Atwood, cashier.
Valentine. Selb, president.
A. J. Barnes, cashier.
W. J. MeConnell, president.
A. M. Smith, cashier.

25,000 T. H. Dixon, president.
C. B. MeConnell, cashier.
G. K. Holllngsworth, president.
M. I>. Campbell, cashier.

80,000 Arthur G. Lee, president.
Sidney J. Lee, cashier.

80,000 J. T. Llndley, president.
It. W. Miles, cashier.

40,000 G. W. Ober, president.
John Kraft, cashier.

25,000 John Niren, president.
It. E. Nlven, cashier.

50,000 E. W. Bowman, president.
J. K Brown cashier.

25.000 William Half, president.
H. G. Hess, cashier.

25,000 Edward R. Clark, president.
John C. Plagge, cashier.
James M. Starbuck. president.
B. V Gordon, cashier.

1 V. rv,

E C. Ro'ckwood, cashier.
50,000 Pierre <Jray president.

George M. Snyder, cashier.
25,000 JJ Irani 11. Cole, president.

1j. E. McDonald, cashier.
20,000 Z. Dwlggins, president.

. E. W Bowman, cashier.
'. $735,000
be observed, the capital of which was not

jic enmh v
110 !
Dwiggins interests. ;;

By Himself. "

ither to ZImri, father of the "Dwigglns
oys" and manager of their shop at 280 ,,

roadway. ,,

is of "Exhorter" Dwiggins and nephews "

f Zlmri. ; |
isin to Zimri and R. S. Dwiggins and ,,

icond cousin to the boys; cashier of the 11

olumbia Bank and general manager of 11

iniri's mnchhiprv. then and now
"

isin of J. M. Starbuck; sort of cousin 1
> Zirnri, still a cousin to the Dwiggins f
oys, and hence assignee of Willard & I
o. T
rried J. L. Starbuck's cousin, and so Is I
distant relative of the Dwiggins boys, i
[e and Zimri taught finance to J. M. I
tarbuck, and Starbuck in turn has +
night it to the Dwigginses. I
sister Is Mrs. Jay Dwiggins.# Arbogast ?
as to have been assignee in place of ]
tarbuck. He was one of the best bow- I
s in Wlllard & Co. I
; only one who isn't kin by blood or y
arriage. He began life as a boy of all
ork on R. S. Dwlggins's place, and the t
wigginses made a "financier" of him.
e lhas brains, which are wofth while. J

In the Produce Exchange building and
the Dwiggins boys at No. 44 Broadway
under the name of J. It. Willard & Co.
Then Starbuck removed from the Produce
Exchange to Xo. 53 Broadway.
In due time the Dwiggins boys transferredthe office of J. It. Willard & Co.

to Xo. 55 Broadway.
Then caine the police raids on bucket

shops, and James Starbuck, with a flourish
of trumpets, left .Tames E. Taylor & Co.
and established the firm of Dickinson &
Co. at Xo. 06 Broadway.
Dickinson & Co. bought out James R.

Willard A Co. in Chicago, but later on
James It. Starbuck was found at the helm
in the business of James ~E. Taylor & Co.,
Xo. 35 Broadway, with the Dwiggins boys
one floor below.
At the time of the trouble over the

Dean failures, James E. Taylor, it is said,
was notified secretly that the police had
their business under surveillance. The
name of the firm was promptly changed.
A man employed by Elmer and Jay Dwigginsput his name on the sign, and since
then neither James M. Starbuck nor Jamea
E. Taylor has been seen in business.
The parent figures in the clan had featheredtheir nests. It remained for the

nephews of Zimri to take their turn, and
the clan stood shoulder to shoulder.

J. R. Willard. whose name they used, and
whom the Chicago Board of Trade suspendedfor that very reason, calls them
clever money sharks," and says they came

to Xew York to turn this trick, and that
Starbuck was the tool whom they brought
along for the purpose. He says there was
no need of their failure; that they have
plenty of money; that they could continue
business without a chance of failing.
The assignee. Starbuck, gives as an excusefor the failure that the firm waa

short on ttie rising market.
Is that true?

Sent Out Bull Circulars.
The typewritten circular.or Daily MarketLetter.sent out by Willard & Co. on

September 1 said:
Tlie wliole market continues to
8'lve evidence of still further
advances, and not (only the
stocks that pay dividends at
present, bat others that are expectedto pay dividends very
soon will, in our opinion, sell at
priees far above present ti^'ureK.
The whole situation lies in improvedconditions in all lines of
trade, and the transportation of
the agricultural products, togetherwith staple articles of
trade, will continue to make
Inrarer earnings for the railroadsof the country.
As we have stated for many

weeks past, the bull side of the
market Is the one to make
money on, and it is dangerous
to be short of stocks, as reactionsare very small and advancesare Jnrare, and very sudden.Stick to the Imylng side of
all stocks as heretofore, as we
confidently expect the next turn
will carry prices close to 10
points higher,
Six days after this declaration the firm

closed its doors and said in explanation:

James JA. Starbuck.

"We were short of the bull market."
One of the clerks of the Arm. undei

strenuous cross-questioning, has snid With,
in the last forty-eight hours: "All hand$
have been making money.barrels of it-«
making it hand over fist."
One of the Starbucks has said, but not

for publication, that Jay Dwigglns took
$700,000 of money with him when he went
abroad. The boys had come to New York
to make money, had risked their necks and
won. "How much?" "Over ,$700,000."
"And how much more do they want?"
"Everything in sight," answered Starbuck.
And now that the Dwigglns coup, if indeedit be what the title partner of the

concern calls it, is complete, there ore
others whose turn Is to come.
Some of the head employes of the firm

are planning to go into business for themselves.There may be more circulars, and
more branch houses, and perhaps after a
conventional time allowance of two years,
another failure. Then other Indiana retainerswill take up the lines which to old
Zimri fell in such pleasant places, and
which his deft fingers still control, and
the work will go on.

' IT WAS HIS SISTER.

Young Medical Student's Terrible Discoveryin a Dissecting Room.End
of a Wayward Life.

Chicago, 111., sept. rz...an micuoc^

dramatic scene was witnessed In the dissectingroom of the County Hospital yesterday.Dr. W. T. Klrbv. one of the hospitalphysicians, had brought with him as
a guest a young medical student from
Louisville, Ky. The young man wished to
accustom himself to everything with which
a physician has to deal, and lie especially
desired to be present at a post mortem.
There was one yesterday upon a young

girl who had killed herself. The student
fnrwnrd with the others when the

sheet wns drawn, bnt he drew back quickly.screamed out and fainted. The dead

firl was his sister, who had left home
ve years ajjo to lead a shameful life. She

was known as Minnie Heath. Dr. Kirby
will not tell the student's name.

NO BEATING ABOUT BUSHES. A PROMINENTADVERTISER COMES TO THE FRONT
AND GIVES HIS EXPERT VIEWS ON TUB
COMPARATIVE VALUE OF ADVERTISING
MEDIUMS. READ TO-DAY'S "WANT" PAGES.


